Facebook mises estimates its stock falls
26.39%, losing $239 billion in market

cap; Amazon delivers 4Q21earnings 9%
higher, Wall Street closed down.
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The U.S. & European stock markets delivered its worst day in a year fueled by Meta Platforms warning
from its CFO David Wehner that headwinds would impact their year-over-year growth. CEO Mark
Zuckerberg blamed Tik Tok for falling profits and users at Facebook. The stock plunged north of 26%,
wiped $239 billion from its market cap, and took down tech stocks and other indices.

On positive new Initial claims for unemployment fell -8.81%.

Corporate Earnings:

Meta Platforms Inc (FB), formerly known as Facebook, delivered 4Q21 earnings of $33.67 billion
up 20%, with a net income of $10.285 billion down 8%. The full-year 2021 earnings came in at
$117.92 billion, up 37%, and the full-year net income was $39.37 billion, up 35%; it closed at
$237.76, down -$85.24 or -26.39%.

Amazon (AMIN): reported its 4Q21 earnings after the bell. It delivered revenues of $137.4
billion, up 9%, and net income of $14.3 billion, up 98%; these results include an $11.8 billion pre-
tax gain from Amazon's investment in Rivian Automotive. The full-year 2021 revenues were
$469.8 billion up, 22%, and net income of $33.4 billion up 45.85%. The stock closed at $2,776.91,
down $236.34 or 7.81%. However, in after-hours trading, the stock is up 18%.

Key economic data:

U.S. Initial Claims for Unemployment Insurance is at a current level of 238,000, down from
261,000 last week, decreasing -8.81%.

U.S. Productivity: rose to 6.60%, compared to -5.00% last quarter.

U.S. Durable Goods New Orders MoM: fell to -0.69%, compared to 3.18% last month.

U.S. ISM Services PMI: fell to 59.90, down from 62.30 last month.

Puerto Rico COVID-19 Daily Update:

New Cases: 440, falling 4.96%.

Total Cases from Dec/13/21 to Feb/1/22: 103,480.
Positivity Rate: 17.18%, down 2.21%.

Puerto Rico Vaccination Rate: 83.5%.

Total Hospitalizations: 405, falling 6.89%.

Deaths: 21, increasing 5.00%.

Source: Puerto Rico Department of Health



Eurozone Summary for February 3:

e Stoxx 600 closed at 468.97, down 8.04 points or 1.28%.
e FTSE 100 closed at 7,528.84, down 54.16 or 0.71%.
e DaxIndex closed at 15,384.89, down 228.88 points or 1.47%.

Wall Street summary for February 3:

e Dow Jones Industrial Average closed at 35,111.16, down 518.17 points or 1.46%.

e Standard & Poor's 500 closed at 4,477.44, down 111.94 or 2.44%.

e Nasdag Composite Index closed at 13,878.82, down 538.73 points, or 3.74%.

e Birling Capital Puerto Rico Stock Index closed at 2,946.36, down 38.17 points, or 1.28%.
e The U.S. Treasury 10-year note closed at 1.82%.

e The U.S. Treasury 2-year note closed at 1.19%.
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Global Market Square © es una publicacién preparada por Birling Capital LLC y resume los recientes desarrollos geopoliticos, econdmicos,
de mercado y ofros que pueden ser de interés para los clientes de Biring Capital LLC. Este informe estd destinado Unicamente a fines de
informacién general, no es un resumen completo de los asuntos a los que se hace referencia y no representa asesoramiento de inversion,
legal, regulatorio o fiscal. Se advierte a los destinatarios de este informe que busquen un abogado profesional adecuado con respecto a
cualquiera de los asuntos discutidos en este informe teniendo en cuenta la situacion de los destinatarios. Biring Capital no se compromete
a mantener a los destinatarios de este informe informados sobre la evolucién futura o los cambios en cualquiera de los asuntos discutidos
en este informe. Birling Capital. El simbolo de registro y Birling Capital se encuentran entre las marcas registradas de Birling Capital. Todos
los derechos reservados.
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